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May 29, 2024

To

BSE Limited

The Corporate Relationship Dept.
P.J. Towers, Dalal Street
Mumbai-400 001

Scrip Code: 500214

National Stock Exchange of India ]
Exchange Plaza, C-1, Block- G,
Bandra Kurla Complex, Bandra (Eas
Mumbai-400 051

Symbol: IONEXCHANG

Dear Sir/ Madam,

Limited

),

Sub: Outcome of Board Meeting under Regulation 30 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

We wish to inform you that pursuant to Regulation 33 and Regulation 30 read with Sg
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
enclosed:

Audited Standalone and Consolidated Financial Results, Segment wise rev

hedl‘lle I of
please find

enue} results,

Capital Employed and Statement of Assets & Liabilities and Cash Flow Statement for the

financial year ended March 31, 2024 duly approved by the Board of Dij
meeting held today i.e. May 29, 2024,

issued by Statutory Auditors of the Company for the Financial
March 31, 2024.

Declaration on Audit Report with unmodified opinion pursuant to Regulation
SEBI (Listing Obligations & Disclosure Requirements) Regulation, 2015.

The Board of Directors has recommended a Dividend of Rs. 1.50 (150%) per Equity
value of Re.1/- each for the financial year 2023-24. The Dividend, if approved by the

at the ensuing Annual General Meeting (AGM) will be credited within 30 days from th

AGM.

rectoFS at its

Auditor’s Report dated May 29, 2024 on Standalone and Consolidated Financial Results

Yi ended

33(3) (d) of

Share of face
Shareholders
¢ date of

; |
Subject to the approval of shareholders of the Company, the Board approved Adoptign oq new set

of Memorandum of Association (MOA) and Articles of Association (AOA) of the Co
the Companies Act, 2013.

mpany as per

The meeting of the Board of Directors of the Company commenced at 11.00 am. and cdncluded

at §:06p.m.

The above information is available on the website of the Company: www.ionexchangdg

Kindly take the information on record.

Thanking You
Yours faithfully,
For Ion Exchange (India) Limited
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14th Floor, Central B Wing and North C Wing

B S R & CO LLP Nesco IT Park 4, Nesco Center

Western Express Highway
Chartered Acgountants Goregaon (East), Mumbai — 400 063, India

Telephone: +81 (22) 6257 1000
Fax: +81 (22) 6257 101¢

Independent Auditor's Repart

To the Board of Directors of lon Exchange (India) Limited
Report|on the audit of the Standalone Annual Financial Results

Cpinion

We have |audited the accompanying standalone annual financial results of fon Exchange {India} Limited
{hereinafter referred to as the "Company”} for the year ended 31 March 2024 ('standalone annual financial
results'), attached herewith, (in which are included returns from branch at Bengalury, and |[El sharehelding
(Staff Welfare) Trusts - Sixty trusts and HMIL Shareholding (Staff Welfare) Trusts - Seventeen trusts
"trusts"},|audited by branch auditor and trust auditors respectively}, being submitted by the Company
pursuant [to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("'Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the cohsideration of the of reports of the branch auditor and trusts auditors and consideration of reports
of auditors of lerstwhile Global Composites & Structurals Limited (hereinafter referred to as ‘transferor
company]} on|audited financial statements/ financial information of such branch, trusts and transferor
campany| the aforesaid standalone annual financial results:

a. are pfesented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regand; and

b. give a trug and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India| of the net profit and other comprehensive loss and other financial information for the year ended

31 March 2024,

Basis for Opinion

We condlicted our audit in accordance with the Standards on Auditing (*“SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act”). Qur responsibilities under those SAs are further described
in the Aullifor'’s Responsibilities for the Audit of the Standalone Annual Financial Resuits section of our
report. We are|independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the finangial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethital responsibilities in accordance with these requirements and the Code of Ethics. We
pelieve that the audit evidence obtained by us.along with the consideration of audit reports of other
auditors referted to in sub-paragraph {a) of the “Other Matters” paragraph below, is sufficient and
approprigte to|provide a basis for our opinion on the standalone annual financial results.

Management's and Board of Directors’/ Trustees Responsibilities for the Standalone Annual
Finangial Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements, . .

WDl b
The Co pany's Management and the Board of Directors are responsible for the preparation and
presentatjon of these standalone annual financial results that give a true and fair view of the net profit/
loss and ptherl comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33

Registered Office:

BSR&Co. (a p firm with Regi ion No. BAS1223) converted intc BS R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesce IT Park 4, Nesca
Limited Liability Partnership with LLF Regs ian No. AAB-8181) whh effect from Oclober 14, 2013 GCenter, Westem Express Highway, Goregaon (East), Mumbai - 400083
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BSR&Co.LLP

Independent Auditor’'s Report (Continued)
lon Exchange (India) Limited

of the Listing Regulations. The respective management and Board of Directors/ Trustees are responsible
for maintenance of adequate accounting records in accordance with the provisions of the| Act for
safeguarding of the assets of the company/ Trusts and for preventing and detecting frauds apd other
irregularities; selection and application of appropriate accounting policies; making judgme and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone annual financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Diregtars gre
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting uniless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of each enfity.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financi
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will aiways detect a material misstatement when |t exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the pasisg of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the standalone annual financiall resuits,
whether due to fraud or error, design and perform audit procedures responsive to those rigks, and

not detecting a material misstatement resulting from fraud is higher than for one resuiting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

—  Obtain an understanding of internal control relevant to the audit in order to design audit profedures
that are appropriate in the circumstances. Under Section 143(3) (i} of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statenr
whether the company has adequate internal financial controls with reference to financial sta
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of acgounting
estimates and related disclosures in the standalone annual financial results made by the Manggement
and Board of Directors.

uncertainty exists related to events or conditions that may cast significant doubt fon the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are equired
to draw attention in our auditor's report to the related disclosures in the standalone annual Enan tal
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are b

the audit evidence obtained up to the date of our auditor's report. However, future events or cdnditions
may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the standalone annual financiall res Its,
including the disclosures, and whether the standalone annual financial results repregent the
underlying transactions and events in a manner that achieves fair presentation.

—  Obtain sufficient appropriate audit evidence regarding the financial results of the branch, trsts and
transferor company, included in the standalone annual financial results of the Company to gxpress
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BSR&Co. LLP

Independent Auditor’s Report (Continued}
lon Exchange (India) Limited

ar opinjon on the standalone annual financial results. We are responsible for the direction, supervision
ard pefformance of the audit of financial results of such entities included in the standalone annual
financidt results of which we are the independent auditors. For the branch, trusts and transferor
campahy included in the standalone annual financial results, which have been audited by other
auditor$, such other auditors remain responsible for the direction, supervision and performance of the
audits ¢arried out by them. We remain solely responsible for our audit opinion. Our respensibilities in
this redard are further described sub-paragraph (a) of the "Other Matters” paragraph in this audit
repaort.

We communicate with those charged with governance regarding, amang other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We algo provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matter] may reasonably be thought to bear on our independence, and where applicable, related

safegy

Matters

a. THe standalone annual financial results include the audited financial results of 1 branch, 77 trusts

whose | financial statements/ financial information reflect total assets (before consalidation
justments) of Rs, 4,982.87 lakhs as at 31 March 2024, total revenue (before consalidation
justments) of Rs. 13,382.92 lakhs and total net profit after tax (before consolidation adjustments)
of|Rs. 886.96, and net cash inflaws (before consalidation adjustments) of Rs 99.91 lakhs for the year
erlded on that date, as considered in the standalone annual financial results, which have been audited
by its respective Independent auditors.

THe standalone annual financial resulis also include the audited financial results of the transferor
mpany consequent to its merger into the Company from the appointed date of 1 April 2023 (refer
Note 6/to the standalone audited financial results) whose financial information reflect total assets
{before| consolidation adjustments) of Rs, 660.76 lakhs as at 31 March 2024, fotal revenue (before
cansolidation adjustments) of Rs. 763.07 lakhs and total net loss after tax (before consolidation
adjustments) of Rs. 43.58 lakhs, and net cash inflows (before consolidation adjustments) of Rs 13.80
lakhs for the year ended on that date, as considered in the standalone annual financial results, which
hdve been audited by its respective independent auditors.

The Independent auditors reports on financial statements/ financial information of these branch, trusts
and transferar company, included in the standalone annual financial results have been furnished to

us by the management.

ur opinion on the standalone annual financial results, in so far as it relates to the amounts and
sclostres included in respect of these branch, trusts and transferor company, included in the
standalone annual financial resulls, is based solely on the reports of such auditors.

Our opinion is not medified in respect of this matter.

b. The standalone annual financial results include the results for the quarter ended 31 March 2024 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
lon Exchange (India) Limited

to limited review by us.

ForBSR&Co.LLP

Chartered Accountants

Firm’s Registration No.:101248W/W-100022
GLENN bt

GERARD &R0

D'SOUZA SIS

@

Glenn D'souza

Pariner

Mumbai Membership No.; 112854
29 May 2024 UDIN:24112554BKGFINT7198
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1ON EXCHANGE {INDIA) LIMITED
_Regd. Office : lon House, Dr. E Mases Road, Mahalaxmi, Mumbai - 400012
s nt of dalone fi fal Its for the quarter and year anded 31ct March 2024
INR in Lacs
Particulars Quarter Ended Year Ended
31.m.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
Audited Unaudited Audited Audited Awdited
{refar Nota 5) | (refer Note 6) | (refer Nota 5 {rater Nota 6)
and 6)
) Incgme

a} Revenue from operations 73,465 51,236 61,873 218,004 189,233

b) Other income 1,763 938 475 4,704 4,501
Total income 75,168 52,224 62,348 222,708 193,734 |

Il | Expenses

a) Cost of materials consumed 46,808 29,177 36,698 130,135 115,737

b) Purchase of stock-in-trade 2,514 2,293 2,119 9,062 7,054

) Changes in Inventorles of finished goods, 526 (273) 1,108 {216) {672)

stock-In-trade and work-in-progress

d) Employee benefits expense 6,633 5723 5,516 24,187 19,649

€) Finance costs 124 155 b7l 673 836

f) Depreciation and amartisation expense 904 a51 711 3,295 2,813

g) Other expenses B,224 7,422 6,650 28,137 23,678

Total expenses 65,734 45,343 53,023 195,273 169,155

1 | Profit before tax (1 -1} 9,434 6,876 9,325 27,435 24,579

iV | Tax expense

Current tax 1,824 1,996 2,022 6,737 6,204
Deferred tax (oredlt) / charge 435 (90) (45} 288 {138)

Total tax expense 2,258 1,908 1,977 7,025 65,066

¥ | Profit after tax {ill - IV) 7,175 4970 7,348 20,410 18,513

V| | Other comprehensive Incoms
{i} Items that will not be reclassified te profit or loss 118 (79) {165) {118} {313)
{ii} Income tax relating to items that will not be reclassified {29) 19 38 30 79
to profit or koss
Other comprehensive Income/{loss) (net of tax) (V1) -] {60) (126} (88) {234}

Il | Total comprehensive Income for the period (V4V} 7,264 4,910 7,222 20322 18279

Vil | Paid-up equity share capital (Face value INR 1 per share] 1467 1467 1,467 1467 1,487

1X | Other equity (excluding revaluation reserves) 105,968 57,184

¥ | Earnings per equity share (EPS) [Not annuatised]

{Refer note 3 and 4]

a) Basic EPS (INR) 5.837 4.043 5.977 16.603 15.060

b) Diluted EPS (INR) 5.837 4.043 5.977 16.603 15,060
Notes

1) | The Board of Directors has recommended a dividend of INR 1.50 {150%} per equity share having face value of INR 1 each for the
financial year ended 31st March 2024,

2) | The above financial results which are published in accordance with Regulation 33 of the SEB! {Listing Obligations & Disclosure
Requirements) Regulations, 2015 ('Listing Regulations') have been raviewed by the Audit Committee at a meeting held an 29th May
2024 and approved by the Board of Directors at their meeting held on 29th May 2024. The financial results are prepared in
accordance with the Ind AS prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and
palicies

3] | The eguity shares of the company were split / sub-divided from 1 equity share of face value of INR 10 each to 10 equity Shares of
face value of INR 1 sach with effect from 12th June 2023 (recard date). The basic and dlluted earning per share (EPS) for the current
and previous periods / year has been restated to give effect of the share split as per ind AS 33.

4) | Earnings per equity share includes Ind AS impact of consolidation of 23,689,390 equity shares of INR 1 each and 46,750 equity shares
of 1 each held by iE! Shareholding {Staff Welfare) Trusts and HMIL Shareholding [Staff Welfare) Trusts respectively.

5) | The figures of last quarter are the balancing figures between audited figures in respect of the full finandat year and the unaudited

year to date figures upto the third quarter ended 31st Decemnbeer of the respectlve years which were subjected to limited review.

6] | Global Composites And Structurals Limited and fon Exchange Environment Management Umited has amaigamated with ton
Exchange {india) Umited as per scheme of amalgamation approved by the Mumbai bench of Natienal Company Law Tribunal on 21st
February 2024. Tha scheme has taken effect from the appeintad date i.e., 1st April, 2023. Soth the above schemes of merger have
been accounted under ‘the pooling of Interests method’ i.e,, in accordance with Appendix C of ind AS 103 - Business Comblinations
and comparatives have been restated for the merger from the beginning of the previous year Le., 1st April 2022.

7) | On 22nd June 2023, lon Exchange India Limited completed the process of acquiring $00% paid-up equity of the company - ‘Mapril -
Produtos Quimicos e Maguinas Para A Industria, LDA', Portugal for a total cash consideration of INR 2387 lacs (EUR 2,662,252}

B) | The proposed merger of lon Exchange Projects And Engineering Limited with lon Exchange {India) Limited has been withdrawn.

For lon Exchange {India) Limited
Digitaly sigred by RAJESH
GLENN GLENMGEAARD! CHANDRABHAN rm“".,.”:,:ﬁ"“:
GERARD  osauza SHARMA =
D'SQUZA 2
195248 +052C Rajesh Sharma
Place : Mumnbal Chaleman and Managing Director
Datd ; 29th May 2024




10N EXCHANGE {INDIA) LIMITED
Regd. Office : lon House, Or. E. Moses Road, Mahalaxmi, Mumbai - 400 011
Balance sheet - Standalone
INR in Lacs
As at s at
31st March 2024 Bl1st March 2023
Audited dited
ASSETS
Non-current assets
(a) Property, plant and equipment 21,493 16,800
(b} Right-of-Use Assets 3,571 3,405
(¢} Capital work-in-progress 6,072 4,195
(d} Other intangible assets 1,250 178
{e) Financial assets
{t} Investments 8,423 5,909
{ii} Trade receivables 87 122
{iii) Loans 2,200 2,200
{iv) Other financial assets 873 764
(f} Deferred tax assets (Net) 783 1,041
(g) Other non current assets 2,410 448
Total non-current assets 47,162 35,062
current gssets
(a) Inventories 18,865 18,555
[b) Financial assets
{i} Investments 54 32
(i} Trade receivables 92,173 69,736
(i) Cash and cash equivalents 11,038 15,861
{iv) Bank balances other than {iii) above 42,459 35,835
(v) Loans 4,081 4,433
{vi) Other financial assets 1,421 1,322
[c} Other current assets 15,826 12,586
Total current assets 185,917 158,360
Total assets 233,079 193,422
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 1,467 1,467
{b) Other equity 105,568 87,184
Total equity 107,435 88,651
Liabilities
Non-current liabilities
(a) Financial liabilities
{i) Borrowings 4,382 1,568
{iij Lease liabilities 872 34
{il) Other financiai liabilitles 1,457 873
{b) Provislons 2,310 2,119
Total non-current liabilities 9,021 4,901
Current liabilities
{a} Financial liabilities
(i) Borrowings 341 2,710
{ii} Lease liabilities 319 313
{iii) Trade payables
- Total outstanding dues of micro and small enterprises 4,895 6,082
- Total outstanding dues of creditors other than micro and small enterprises 60,189 46,227
{iv} Other financial liabilities 5,887 3,622
{b) Other current liabilities 43,830 39,882
{c) Provisions 722 570
{d) Current tax liabilities (Net) 430 464
Total current liabllitles 116,623 99,870
Total liabliitles 125,644 104,771
Total equlty and liabilities 233,079 193,422
GLENN m;, G’EISA“; by For lon Exchagge {india) Limited
GERARD D'SDUZA RAJESH CHANDIABHAN D e S
D'SOUZA  Domins - Spmm——
Place : Mumbai Rajesh Sharma
Date :29th May 2024 Chairman and Managing Director




10N EXCHANGE (INDIA) LMITED
Regd. Office : Jon House, Dr. E, Moses Road, Mahalaxmi, Mumbai - 400 011
Statement of Cash Flows - Standalone

INR in Lacs
Year Ended Year Ended
31st March 2024 31st March 2023
Audited Audited
{refer Note 2}
A. |Cash flow from operating actlvities:
profit before tax 27,435 24,579
Ad]ustinent to reconcile profit before tax to net vash flows:
Depretiation and amortization expense 3,295 2,813
{Profith / Loss on assets sold / discarded {Net) (26) 30
fFinande cost 673 836
Dividehd Income (79) (60}
Interest Income (4,023) (3,335)
#rovislon for Doubtful debts / Bad debts written off 246 353
boubtful advances/Clalm written off 67 104
Change In fair value of investments {22) -
Guarantee commission (46} {28)
Unrealised exchange loss / (gain) 64 {256)
Operating profit before working capital changes 27,584 25,096
Maovements in working capital:
{Increase) / Decrease in inventories {309) (3,861}
{Incresse) / Decrease in trade receivables {22,442} {19,033)
{Increase) / Decrease in loans and other assets (2,658} (3,302)
{Dacraase)} / Increase in trade payables 12471 3,522
{Decrease) / increase in other financial liabilities 451 554
{Decraase) / Increase in other current liabilities 3,946 9,656
{Decrease) / Increase in provisions 225 62
Cash generated from operatlons 19,268 12,695
Taxes paid (5,821) (7,226)
Net cash generated from operating activities {A} 12,447 5,469
B. |Cash flow fram investing activities:
Purchase of property, plant and equipment {11,544) (5,922)
Proceeds from sake of property, plant and equipment 40 33
Investments made in subsidiaries {1,683) (349)
{increase) f Decrease in loans (289) 422
Bank depasit made during the period [with maturity more than three months) {30,450) {9,614}
Bank deposit matured during the period (with maturity more than three months) 23,825 9,682
Dividend received 79 60
Interest received 3,926 3,482
Net cash used in Investing activities ()] {16,096) {2,206)
C. |Cashflow from finencing activities:
Repayment of borrowings {3.400) {1,971)
Proceeds from borrowings 4,951 1,933
Payment towards lease liabilities (560} {608)
Dividend paid {1.537) [1,229)
Finange cost [631) {823)
Net cash used in financing activities {C] {L177) {2,698)
Net [Decrease in cash and cash equivalents {A}+{B}HC) {4,826} 565
Effeft of exchange difference on cash and cash equivalent held in foreign currency 3 {73)
Cash and cash equivalents as at the beginning of the period 15,861 15,359
Cash and cpsh equivalents as at the end of the period 11,038 15,861
Notes
1} | The above cash fiow statement has been prepared under the “Indirect Method” as set out in the Indian Accounting Standard {Ind
AS-7) | Statement of Cash Flows prescribed under the Companies Act {Indian Accounting Standard) Rules, 2015 under the Companies Act,
2013.
2} | Global Composites And Structurals Limited and lon Exchange Environment Management Limited has amalgamated with lon Exchange
{india] Limited as per scheme of amalgamation approved by the Mumbal bench of Nattonal Company Law Tribunal on 215t February 2024.
The scheme has taken effect from the appolnted date Le,, 1st April, 2023, Both the above schemes of merger have been accounted under
‘the ppoling of interests method” i.e., in accordance with Appendix C of Ind AS 103 - Business Combinations and comparatives have been
restated for the merger from the beginning of the previous year L.e., 1st April 2022,
GLENN Digaly signed by For lon Exchange (India) Limited
GLENN GERARD RAJESH
GERARD psouzA CHANDRABH Simmiioms
D'SOUZA presbraren ANSHARMA o
Place : Mumbai Rajesh Sharma
Datg : 29th May 2024 Chairman and Managing Director




14th Floor, Central B Wing and North Q Wing
B S R & CO . LLP Nesco IT Park 4, Nesco Center

Western Express Highway
Chartered Accountants Goregaon (East), Mumbai — 400 063, Ifdia

Telephone: +91 (22) 6257 1000

Fax: +91 (22} 6257 1010

Independent Auditors Repart

To the Board of Directors of lon Exchange (India) Limited
Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of lon Exchange (india}|Limited
(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company |and jits
subsidiaries together referred to as “the Group™), and its associates for the year ended 31 March 2024
(‘consolidated annual financial results'), attached herewith, (in which are included the returns from bra ch
at Bengaturu and IEI shareholding (Staff welfare) Trusts - Sixty trusts and HMIL shareholding (Staff
Welfare) Trusts - Seventeen trusts ("trusts") audited by branch and other auditors respectively, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securilies and
Exchange Board of India (Listing Obligations and Disclosure Requirements} Regulations, 2013, as
amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us ang ba sed
on the consideration of reports of the branch auditor on audited financial statements of branch and of the
other auditors on separate audited financial statements/ financial information of the trusts, erstwhile Global
Composites & Structurals Limited (hereinafter referred to as ‘transferor company’), subsidiarfes a nd
associates, the aforesaid consolidated annual financial results: '

a. include the annual financial results of the entities mentioned in Annexure | to the aforesaid
consolidated annual financial results:

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

¢. give a true and fair view in conformity with the recognition and measurement principles faid flowr| in
the applicable indian Accounting Standards, and other accounting principies generally accepted in
India, of consolidated net profit and other comprehensive loss and cther financial infermatiop of the
Group for the year ended 31 March 2024 (‘consolidated annual financial results').

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {*SAs") specified under|section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further dgscribed
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group and its associates in accordance with the Code of Ethicg issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are elevant
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder,|and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us,along with the consideration of audit reports of
the other auditors referred to in sub-paragraph (a) of the “Other Matters™ paragraph below, is spfficient
and appraopriate to provide a basis for our opinion on the consolidated annual financial results.

Emphasis of Matters

The auditors of ION Exchange Enviro Farms Limited (IEEFL), a subsidiary company has mentioned
Emphasis of Matter in the audit report in respect of the matters stated below:

4. The Hon'ble Supreme Court of India has dismissed the company's appeal against the brder of

Registersd Office:
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B SR &Co. LLP

independent Auditor's Report (Continued)
lon Exchange (India)} Limited

sequrities appellate tribunal for refunding monies to investors with return and for winding up of
scHeme. Further the companies had submitted relevant details to SEBI and have initiated actions
in line with the details submitted to SEB} which in December, 2015 had asked the company to
preydeposit amount due to farm owners and close the scheme. The company has submitted that
it shall get discharge certificates from balance farm owners within a period of two years from
Match 2016. As SEBI refused to accede to Company's request, company has preferred a fresh
apgeal at Securities Appellate Tribunal (SAT) on Sth February 2017- Appeal No. (I} 40 of 2017-
citihg practical difficulties in execution of the SEB1 order for refund to all investors as investors
have already received their lands/refunds as per the agreement. Appeal has been already
admitted by SAT and certain hearings had taken place from time to time. The appeal was heard
and vide order dated 18th October, 2019; SAT has dismissed the appeal. The company has filed

Petition, an Appeal is filed in the Supreme Court Against order of SAT on 18th February 2020,
As pper the SAT hearing dated 19th March 2021, it was held that, there is not an error apparent
on the face of the recard and thus review application filed was dismissed by SAT. As such the
appeat is set aside against the company and further vide order No. 2853/2021 dated 6&th
December 2021, the Supreme Court has granted liberty to the company to approach Securities
Exchange Board of India and request for reconsideration of the matter by producing
additional material. The company has filed representation requesting reconsideration of the
matter by filing additional documents through its advocates vide letter dated 2nd March, 2022.
Further SEB! vide letter dated 17th May, 2022 has made certain observations and has advised
thel Company to provide for additional comments/documents, which were submitted through their
advacate vide letter dated 12th July 2022. Thereafter SEBI has appointed M/S. Skvm & Coas a

his| report to SEBIL. The company has submitted the required Documents to SEBI's Auditor,
Further during the course of audit queries raised by M/S. Skvm & Co have been addressed by
company’s counsel. Based on the Report Submitted by the Auditor to SEBI, SEBI Has Sought

inistrator's Appointment. SEBI had on 25th Aprl 2019 under SEBI (Appointment of
inistrator and Procedure for Refunding of Investors) Regulations 2018 had appointed an
inistrator for selling the Land at Goa (Quepem) of the Company and recovering the dues
ever vide Letter dated 30th April 2019. The Company has requested the Recovery Office of
SEBI to keep the proceedings in abeyance. Further in view of the above developments the
praceedings are in abeyance or on hold as on date.

Our opinier] is not modified in respect of these matters.

Management’s and Board of Directors’/ Trustees Responsibilities for the Consolidated Annual
Financial Fesults

These|consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The H Company's Management and the Board of Directors are respansible for the preparation and
presentatioh of these consolidated annual financial results that give a true and fair view of the consclidated
net profit/ loss and other comprehensive income and other financial information of the Group including its
assaciates in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted in
india dnd in compliance with Regulation 33 of the Listing Regulations. The respective Management and
Board |of Directors! Trustees of the entities included in the Group and of its associates are responsible for
maintgnance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the hssets of each company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
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and prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the consolidated annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Management and the Boarg of
Directors of the Holding Company, as aforesaid.

In preparing the consclidated annual financial results, the respective Management and the regpective
Board of Directors/ Trustees of the entities included in the Group and of its associates are respongible for
assessing the ability of each entity to continue as a going concern, disclosing, as applicable,I
related to going concern and using the going concern basis of accounting unless the respective
Directors/ Trustess either intends to liquidate the company/ trust or to cease operations, or has no|realistic
alternative but to do so.

report that includes our apinion. Reasonable assurance is a high level of assurance, butis not a guaraniee
that an audit conducted in accordance with SAs will always detect a material misstatement when |t exists.

— Identify and assess the risks of material misstatement of the consolidated annual financial| results,

internal control,

—  Obtain an understanding of internal control relevant to the audit in order to design audit propedures
that are appropriate in the circumstances. Under Section 143(3) {i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statemjents|on
whether the company has adequate internal financial controls with reference to financiat stajemepts
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reascnableness of acgounting
estimates and related disclosures in the consolidated annual financial results made [by the
Management and Board of Directors.

- Conclude on the appropriateness of the Management and Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a mate ial
uncertainty exists related to events or conditions that may cast significant doubt |on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are fequired
to draw attention in our auditor's report to the related disclosures in the consolidated annual finan ial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based|on
the audit evidence obtained up to the date of our auditor's report. However, future events or ¢ ditigns
may cause the Group and its associates to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the consolidated annual financiall results,
including the disciosures, and whether the consolidated annual financial results repregent the
underlying transactions and events in a manner that achieves fair presentation.

—  Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group and its associates to express an opinion on the consolidated annual financial results.|We are
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responsgible for the direction, supervision and performance of the audit of financial results of such
erjities ncluded in the consolidated annual financial results of which we are the independent auditors.
Fof the lother entities included in the consolidated annual financial results, which have been audited
by| othdr auditors, such other auditors remain responsible for the direction, supervision and
pefformiance of the audits carried out by them. We remain solely respensible for our audit opinion.
OUr resbonsibilities in this regard are further described in sub-paragraph (a) of the “Other Matters”
paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
includad in the consolidated annual financial results of which we are the independent auditors regarding,
among| other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We alsp pravide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

We alsp performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matters

The consolidated annual financial results include the audited financial results of 1 branch and 77
trulsts whose financial statements reflect total assets (before consolidation adjustments) of Rs.
4,982.87 lakhs as at 31 March 2024, total revenue (before consolidation adjustments) of Rs.
13]382.82 lakhs and total net profit after tax (before consolidation adjustments) of Rs. 886.96 lakhs,
and net cash inflows (before consolidation adjustments) of Rs 89.91 lakhs for the year ended on that
date, as considered in the standalone annual financial results, which have been audited by their
respectjive independent auditors.

The consolidated annual financial results alse include the audited financial results of the transferor
company consequent to its merger into the Company from the appointed date of 1 April 2023 (refer
Ndte 8 to the consolidated audited financial results} whose financial information reflect total assets
{before|consolidation adjustments) of Rs. 660.76 |akhs as at 31 March 2024, total revenue (before
cohsolidation adjustments) of Rs. 763.07 lakhs and total net loss after tax (before consolidation
adjustments) of Rs. 43.58 lakhs, and net cash inflows (before consalidation adjustments) of Rs 13.80
lakhs far the year ended on that date, as considered in the standalone annual financial results, which
hajve been audited by its respective independent auditors.

The Independent auditors reports on financial statements/ financial information of these branch,
trusts, transferor company included in the consolidated annual financial results have been furnished
to us by the management.

Oyr apinien on the consalidated annual financial results, in so far as it relates to the amounts and
disclostres included in respect of these entities, is based solely on the reports of such auditors and
the procedures performed by us are as stated in paragraph above.

The consolidated annual financial results include the audited financial results of 14 subsidiaries,
wHose financial statements reflect total assets (before consolidation adjustments) of Rs.52,241.01
lakhs as at 31 March 2024, total revenues (before consolidation adjustments) of Rs 26,073.04 lakhs,
net profit after tax (before consolidation adjustments) of Rs 535.44 lakhs and cash inflows of Rs.
2.338.58 lakhs for the year ended on that date, as considered in the consolidated annual financial
results, \which have been audited by their respective independent auditors. The consoclidated annual
financial results also include the Group's share of total net loss (and other comprehensive income)
after tax of Rs. 154.08 lakhs for the year ended 31 March 2024, as considered in the consclidated
annual financia! results, in respect of 3 associates, whose financial statements have been audited by
their respective independent auditors.

Page 4 of 6




BSR&Co. LLP

Independent Auditor’s Report (Contf.
lon Exchange (India) L

by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amo
disclosures included in respect of these entities, is based solely on the reports of such aud
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above
with respect to our reliance on the work done and the reports of the other auditers.

The consolidated annual financial results include the unaudited financial results of 1 su
whose financial information reflects total assets {before consolidation adjustments) of Rsl

total net loss after tax (before consolidation adjustments) of Rs. 138.74 lakhs and net inflows
consolidation adjustments) of Rs 14.73 for the year ended on that date, as considere
consolidated annual financial results. This unaudited financial infarmation have been furni
usby the Management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amo
disclosures included in respect of this subsidiary, is based solely on such

given to us by the Board of Directors, this financial statements/ financial information is notm
the Group.

Qur opinion on the consolidated annusl financial results is not modified in respect of the aboye matter
with respect to the financial information certified by the Board of Directors.

The consolidated annual financial results include the results for the quarter ended 3t Manch 2024
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

ForBSR & Go. LLP

Chartered Accquntants

Firm's Registration No,:101248W/W-100022
GLENN  ohety iy

o GERART
GERARD  uypuze
D'SOUZA  19far s

£48

iy 2024 05 29

Gienn D'souza

Partner
Mumbai Membership No.: [112554
29 May 2024 UDIN;:24112554BKGFNU9377
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List of entitigs included in consolidated annual financial results.
Sr.No| |[MName of component Relationship
1 Agqua Investments (India) Limited Subsidiary
2 Natercare Investments (India) Limited Subsidiary
3 lon Exchange Enviro Farms Limited Subsidiary
4 lon Exchange Asia Pacific Pte Limited# Subsidiary
5 IEI Environmental Management (M) Sdn. Bhd Subsidiary
6 lon Exchange LLC, USA Subsidiary
7 lon Exchange Projects and Engineering Limited Subsidiary
8 ifon Exchange and Company LLC Subsidiary
9 lon Exchange Environment Management (BD) Limited | Subsidiary
10 lon Exchange WTS (Bangladesh) Limited Subsidiary
11 lon Exchange Safic Pty Ltd. Subsidiary
12 Total Water Management Services (India) Limited Subsidiary
13 lon Exchange Purified Drinking Water Private Limited Subsidiary
14 on Exchange Arbia for Water Subsidiary
15 lon Exchange Europe LDA Subsidiary
16 Aguanomics Systems Limited Associate
17 on Exchange Financials Products Private Limited Assaciate
18 on Exchange PSS Ltd ## Associate
# Inclutles financial statements of lon Exchange Asia Pacific (Thailand} Limited and PT lon Exchange
Asia Pacific - step down subsidiary of lon Exchange Asia Pacific Pte Limited.

## Hol

I

ing

through subsidiary company lon Exchange Asia Pacific Pte Limited.
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ION EXCHANGE {INDIA) LIMITED
Regd. Office : lon House, Dr. E. Moses Road, Mahalaxmi, Mumbai - 400 011
Statement of Consolidated Financial Results for the quarter and year ended 31st March 2024
INR In Lacs
Particulars Quarter ended Year ended
31.03.2024 31.12.2023 31.03.2023 31.03,2024 31.03.2023
Audited Unaudited Audited Audited Audited
(refer note 4) (refer note 4)
| Income
a) Revenue from operations 78,181 55,385 64,748 284,785 198,961
b} Other income 1,685 8381 549 4,338 4,107
Total Income 79,866 56,266 65,297 289,173 203,068
Il |Expenses
a) Cost of materials consumed 48,163 30,693 36,746 187,463 118,153
b) Purchase of stock-in-trade 2,514 2,293 2,119 9,062 7,054
¢) Changes In inventories of finished goods, 638 149 1,723 {s7) [950)
work-in-prograss and stock-in-trade
d) Emplayee benefits expanse 8,082 7,184 6,439 P9,65% 23,627
) Finance costs 323 322 23 1,206 920
f) Depreciation and amortisation expense 1,042 962 736 3,641 2,909
g) Other expenses 9,564 8,008 7,084 81,467 25,578
Total expenses 70,326 49,611 55,078 212,437 177,291
11 |Profit before tax, before share of profit / (loss) of 9,540 6,655 10,219 26,736 25,777
equlty accounted Investee {I-11)
v |Share of profit / (loss) of equity accounted investee {21) 63 12 154 93
(net of income tax)
V  |Profit before tax (H+V) 9,519 6,718 10,231 P5,890 25,870
VI |Tax expense
Current tax 1,880 2,083 2,113 7,059 6,468
Deferred tax charge / {credit) 394 {89) {1) 255 (94)
Total tax expense 2,274 1994 2,112 7,354 6,374
VIl |Profit after tax {V-VI) 7,245 4,724 8,119 £9,53 19,236
Viil |Other Comprehensive Income
|tems that will not be reclassified to profit or loss
{a} Remeasurement benefit of defined benefit pians 110 {79} {188) (126) {336)
{b) Incorne tax expense on remeasurement beneflt of {29} 19 38 3 79
defined benefit plans
Items that will be reclassified to profit or loss
(a) Movement in foreign currency translation reserve {21) 38 (18) 6 91
Other Comprehensive Income / (Loss) (VIH) 60 {22) (167) "(ﬁ] {166)
IX |Total Comprehensive Income {(VII+VIHi} 7,305 4,702 7,952 9 19,330
Profit attributable to:
Owners of the company 7,279 4,746 8,168 9,602 19,674
Non-Contralling Interests {34) (22) {49) {66 (178)
Profit for the period 7,245 4,724 8119 19,536 19,496
Other Comprehensive Income attributable to :
Owners of the company 69 {23) (164) {29} (209)
Non-Controlling Interests (9) 1 {3) 1 43
Other Comprehensive Income for the period &0 {22) {167) {28) {166
Total Comprehensive Incom ribut :
Owners of the company 7,348 4,723 8,004 9,573 19,4565
Non-Controlling Interests {43} {21) {52) (65) {135
Tatal Comprehensive Income for the perlod 7,305 4,702 7,952 19,508 19,330
X  |Paid-up equity share capital 1,423 1,423 1,423 1,42 1,423
(Face value INR 1 per share)
Xl [Other equity {excluding revaluation reserves) 160.35 81,926
Xil |Earnings per equity share (EPS) (not annualised}
[Refer notes 5 and 6]
a) Basic EPS {INR} 6.140 4.003 6.8930 534 16.595
b) Diluted EPS (INR) 6.140 4,003 6.890 534 16.595
Digicaily signad by
Chrann o RAJESH somvsrr,
D'SOUZA  Tomassosacr CHANDRABH ;H:a:u:;ans.zs
AN SHARMA  wwsesisosso




Notes:

1) The conso
len Exchange

idateqb financial results include the results of its subsidiaries - Aqua Investments {India} Limited, lon Exchange And Company LLC,
bia for Water, lon Exchange Asia Pacific Pte. Ltd. (Consolidated), lon Exchange Enviro Farms Limited (IEEFL}, lon Exchange

Environment Mdnagement (BD) Limited, lon Exchange Europe LDA, ton Exchange LLC, lon Exchange Projects And Engineering Limited, ion

Exchange

burified Drinking Water Private Limited, lon Exchange Safic Pty. Limited, lon Exchange WTS {8angladesh) Limited, Mapril - Produtos

Quimicos & Maqfiinas Para A industrla LDA, Total Water Management Services {indla) Limited and Watercare Investments {fndia) Limited.

2) On22nd)
Quimicos

Lne 2423, lon Exchange India Limited completed the process of acquiring 100% paid-up equity of the company - 'Mapril - Produtos
b Magliinas Para A Industria, LDA', Portugal for a total cash consideration of INR 2,387 Lacs [EUR 2,662,252). The purchase price has

been allocgted 3 per valuation report and Goodwill of INR 158 Lacs {EUR 175,646} has been recognised. The acquired business is part of the
‘Chemicaly' busihess segment and it operates outside India. The above consolidated results includes results of the said subsidiary for the
period 23rd Jund 2023 to 31st March 2024.

3} The abovd finangial results which are published in accordance with Regulation 33 of the SEBI {Listing Obiigations & Disclosure Requirements}

Regulation

s, 2015 ('Listing Regulations’] have been reviewed by the Audit Committee at a meeting held on 29th May 2024 and approved by

the Board|of Directors at their meeting held on 29th May 2024. The financial results are prepared in accordance with the Ind AS prescribed
under Section 133 of the Companies Act, 2013 and other recognised accounting practices and pelficies.

4) The figures of last quarter are the balancing figures between audited figures in respect of the full financlal year and the unaudited year to
date figures upte the third quarter ended 31st December of the respective years which were subjected to limited review.

5] The equity shares of the company were split / sub-divided from 1 equity share of face value of INR 10 each to 10 equity shares of face value

of INR 1 each
periods / year h

Earnings pler equity share includes Ind AS impact of consolidation of 23,689,390 equity shares of INR 1 each and 46,750 equity shares of INR 1

6

each held

7

hearing,

producing

ith effect from 12th June 2023 {record date). The basic and diluted earning per shara {EPS) for the current and previous
s been restated to give effect of the share split as per ind AS 33.

by IEI Shareholding {Staff Welfare) Trusts and HMIL Shareholding [Staff Welfare) Trusts respectively.

With respgct to|the ongoing matter with SEB! of |EEFL (a subsidlary of the Company), the Company’s appeal filed in Supreme Court came up
for hearigF on Gth December 2021. The Court considered repart of SEB| empaneled Auditor who was appeinted by {EEFL. After detailed

preme Court while disposing off the matter, granted liberty to IEEFL to approach SEBI requesting to reconsider the matter by
additional material, which has been duly complied. SEBI has thereafter appointed Auditors to submit report thereon. Auditors

have submitted their report to SEBI. Based on the report SEBI sought certain clarifications and |EEFL has provided clarifications in the matter.

SEBI vide
investaors.,

fetter| dated 16th May 2024 has directed IEEFL to deposit an amount of INR 2,202 Lacs towards repayment of maney ta the
{EEFL jhas sought legal opinion in the matter and further steps are being taken as advised. IEEFL does not envisage any liability on

this accouht. The auditors of the IEEFL has inciuded an *Emphasis of matter’ in their audit report on this account.

8} Global Co

mposites And Structurals Limited, and lon Exchange Environment Management Limited has amalgamated with lon Exchange {India)

Limited a4 per scheme of amalgamation approved by the Mumbal bench of National Company Law Tribunal on 21st February 2024. The
scheme has taken effect from the appointed date i.e., 1st April, 2023, The above schemes of merger have been accounted under ‘the pooling
of interests method’ i.e., in accardance with Appendix C of Ind AS 103 — Business Combinations

9) The propgsed merger of lon Exchange Projects And Engineering Limited with lon Exchange {India) Limited has been withdrawn.

Place: Mumbai

For lon Exchange (India) Limited

RAJESH
Digiraby sipned by o e
GII.ENN GERARD i CHANDRABH QRS ’on
D'SOUZA Oms: 20240529 193411 ANSHARMA +%
Rajesh Sharma

Date: 25th May 2024 Chalrman and Managing Director




1ON EXCHANGE {INDIA) LIMITED
Regd. Office : lon House, Dr. E. Moses Road, Mahalaxmi, Mumbai - 400 011
Balance sheet - Consolidated
NR in Lacs
As at at
a1st March 2024 st Mﬂ%th 2023
Audited Audited
ASSETS
Noh-current assets
{a) Property, plant and equipment 30,180 17,071
(b} Right-of-use assets 3,831 3,429
(¢} Capital work-in-progress 6,068 4,193
{6) Goodwllt 1,021 863
{e) Other intangible assets 1,622 178
() Investment accounted using equity method 624 482
(g} Financial assets
{} Investments 545 470
(i) Trade receivables 418 452
{iil) Loans -
(v} Other fimanclal assets 1,582 1,544
(h) Deferred tax assets (Net) D . _ 1,160 |
{i} Non current tax assets (Net) ) T B 184
i) Other non current assets 3,076 1,196
Tots] non-current assets 49,874 31,224
SUrTent assets
(a) Inventories 23,654 22,226
{b) Financial assets B
(i} Investments 54 32
{il} Trade receivables 93,478 69,679
{ill) Cash and cash equivalents 15,364 17,536
{iv] Bank balances other than [lii) above 43,426 37,261
{v) Loans 790 1,523
[vi) Other financlal assets 1,599 1,510 |
{c) Current tax assets (Net) 107 4;
{d) Other current assets 16,593 13020
Yotal current assets 195,065 162,791
Total assets IMAI:LS 194,015 ;
EQUITY AND LIABILITIES
{a) Equity share capital 1,423 1,423 :
{b) Other equity 100,368 81,926
Equity attributable to owners 101,791 83,349
Non controlling Interests 190 231
Total equity 101,981 83,580
Usbilities .
Non-current liabilities i
{a) Financial Habilities
(i} Borrowings 10,805 1,568
(i} Lease liabilities 1,104 341
{ili] Other financial liabilities 1,457 873
(b} Provisions: 2,613 2,389
(¢} Deferred tax lishilfties (Net) 931 77
(d} Other non-current liabllities 38 51
Total non-curvent liabilitles 17,048 5,293
Current Rablitties ]
{a) Financial liabilities .
{i} Borrowings 2,853 3,681
{il) Lease llabliitles 380 333
(i) Trade payables
- Total outstanding dues of micre and small enterprises 4,974 6,087
. Total outstanding dues of creditors other than micro and small enterprises 64,489 49.¢38
{iv) Other financial liabilities 6,333 4,035
{b) Other current liabikities 45,440 40,707
(c} Provisions 833 663
{d) Current tax liabilities {Net) 602 592
Total current llabilitles 125,910 105,136
Total lisbilities 142,958 110,435
Total equity and Habilities 244,939 194,015
For lon Exchange {Indi :l Lim
GLENN Cighnlly wigrrad ey GLEPM mgmmm
GERARD e a3 e SHARMA
Place: Mumbai DsouUZA e Rajesh Shar
Date: 29th May 2024 Chairman and Managing Di r




ION EXCHANGE {INDIA] LIM{TED
Regd. Office 1 lon House, Dr. E. Moses Road, Mahalaxmi, Mumbai - 400 011
Statement of Cash Fiows - Consolidated

INR In Lacs
Year ended Year ended
31st March 2024 | 31st March 2023
Audited Audited
A. Cagh flow from operating activities:
Profit before tax, before share of profit / {loss) of equity accounted Investee 26,736 25,777
Adjustment to recencile profit before tax to net cash flows:
Deprciation and amortization gxpense 3,641 2,909
{Profit} / Loss on property, plant and equipment sold ] discarded {Net) {26) 30
] "r’ana:;c;e;;s‘t - 1,206 920
- Diviéend income {4) (2
Interkst income (3,450) (2,816}
Provision for doubtful debts / bad debts written off 543 332
Doubtful advances / claims written off 240 170
Change in fair value of.inyestrments (22) -
Unraolised exchange loss / (gain) 69 {143)
Opferating profit before working capital changes 28,933 27417
Mavements in working capital: -,
{Increase) / Decrease in inventories 291 {4,130}
{Increase} / Decrease in trade receivables {22,755) (18,929}
(Increase) / Decrease in loans 493 318
{Increase) / Decrease in other current assets (3,125) {3,935)
o (Decrease) / Increase in trade payables 11,350 2,781
{Decrease) / Increase in other financial liabifities 515 517
{Decrease) / Increase in other current liabilities 4,532 9,858
{Decrease) / Increase in provisions 274 84
Cash genprated from operations 20,508 313,741
Taxes paih {Net} {7.514) {7,468}
Ne_i cash kenerated from operating activities {A) 12,994 6,272
B. Cash flow from investing activities:
Pufchase|of property, plant and equipment {12,033} {5,985)
Prgceeds|from sale of property, plant and equipment 40 34
Investrents made in others {a4) (33)
Nop-controlling interest acquired - {139}
Caih outflow on acquisiton of subsidiary (Net of cash and equivalent) {1,159) .
~ Bank depasi{ made during the year (with maturity more than three months) (31,312) {13,559)
Bank deposit matured during the year (with maturity more than three months) - 25,147 12,982
" Dividend received 4 2
Intgrest received 3,352 2,657
_N cash used in Investing activities {8) (16,005} (4,041)
C. Ca*h flow from financing activitles:
Rebavmept of borrowings (4,953) (1,561}
Prqg ceeds‘ from borrowings 9,061 2,605
Pa ment\of lease liability {643) (643)
Equity contribution from non-controlling interest B3 137
Dividend paid {1,545) {1,231)
Firance gost {1,172) (838)
" Nef cash generated used in financing activities {C) 826 (1,531}
Net Ingrease / (Decrease) in cash and cash equivalents {A)+(B}+{C) {2,175) 701
Effect [of exchange difference on cash and cash equivalent held in foreign currency 3 (73)
Cash and cash equivalents as at the beginning of the year 17,536 16,908
Cash jnd cth equivalents as at the end of the year 15,364 17,536

Place: Mumbai
Date; 29th May 2024

GLENN
GERARD
D'SCUZA

For lon Exchange (India) Limited

RAJESH

Digadty oo by RAESH

CHANDRABHAN Dates: 2034,05.29 1938,

SHARMA

+H05 3
Rajash Sharma

Chairman and Managing Director
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@ ION EXCHANGE
Refreshing the Planet

May 29, 2024

To

BSE Limited National Stock Exchange of India Limited
Cofporate Relationship Dept. Exchange Plaza, C-1, Block- G,

g.%zllb ers, Dalal Street Bandra Kurla Complex, Bandra (East),

Mumbai-400 001 Mumbai-400 051

Scrip Code: 500214 Symbol: IONEXCHANG

Dear Six/ Madam,

Listing Obligations & Djsclosure Requirements) Regulation, 2018

It is hereby declared and confirmed that Auditors Report on Annual Standalone Financial Results
as |well| as Annual Consolidated Financial Results of the Company for the financial year ended
March 31, 2024 is with unmodified opinion.

This declaration is furnished pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and
e Requirements) Regulations, 2015 and SEBI circular No. CIR/CFD/CMDY/56/2016

Vasant
Group|Chief Financial Officer
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